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Company Description

Foresight Analytics LLC is a California-based provider
of real estate market consulting services. We focus on
real estate market analysis and forecasting, for commer-
cial and residential product types, in both domestic and
international markets. Our clients are mainly institutional
investors, lenders and developers.

Products and Services

Our products and services are designed to help real es-
tate professionals evaluate markets. The company of-
fers standardized reports, as well as custom reports and
consulting assignments. Our professionals are also avail-
able for presentations and meetings. Regularly-updated
reports and underlying data are available electronically
through our website.

Market Sector Reports

Foresight Analytics produces a set of six Market Sector
Reports for major U.S. metropolitan areas covering
economic, demographic, residential, office, industrial and
retail market trends. These reports combine data and
analysis with projections, including vacancy rates and
rent growth. The reports are updated and published on
a quarterly basis.

Features include:

» Foresight’'s proprietary Market Scores, to facilitate
comparisons across markets and over time.

» Concise analysis of market trends.

» 5-year forecasts of market fundamentals.

+ Drill-down capability by clicking on tables and graph-
ics.

+ Customizable forecasts, allowing users to alter fore-
cast assumptions and inputs to generate new mar-
ket-level forecasts. This tool can also be used to gen-
erate sensitivity analysis and deepen an understand-
ing of market dynamics.

» Rankings to help place a given market in a larger
context.

Data Access

Data from Foresight’'s economic and real estate market
databases can be downloaded through our website.
Users can select variables as needed and perform addi-
tional analysis of their own. Comparative statistics for
peer groups and the nation are also available, to pro-
vide additional perspective on market trends.

Sample Market Report
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Apartment and Office Submarket Reports

Submarket Reports bring Foresight Analytics’ apartment
and office analysis for selected major markets to a more
micro level. They are produced quarterly and include his-
torical trends and comparative analysis among the ma-
jor submarkets in each metropolitan area.

Data Access Web Page
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Custom Projects

Custom Projects are designed to fill highly-specific needs.
The size and scope of these projects varies. Past projects
include:

+ Risk scenarios and return forecasts for a major prop-
erty owner.

* Detailed market/submarket analysis and forecasts
in several metropolitan areas for an institutional in-
vestor.

+ Detailed market/submarket analysis and forecasts
for an opportunity fund.

» Mortgage default modeling for a major lender.
* New product feasibility analysis for a public REIT.

Management Team

Foresight Analytics is led by Matthew Anderson and Su-
san Persin, who have 30 years of combined real estate
industry experience. They have backgrounds in:

» Real estate market analysis - local, national and in-
ternational markets.

+ Capital markets research.

» Modeling and forecasting.

+ Special project work — for REIT IPOs, large prop-
erty sales and strategic planning.

Why Select Foresight?

+ Foresight’s founders and staff offer a depth of expe-
rience in economic and real estate market research.

» Foresight offers broad market coverage, including
economic projections for many secondary and ter-
tiary markets.

» Foresight’s reports are easy-to-read, yet contain a
comprehensive breadth of information. They focus
on the information that is most pertinent to decision
makers.

+ Foresight’s proprietary “Market Scores” are a quan-
titative way to measure and compare markets. They
allow clients to translate data into readily understood
meaning. Additionally, the calculations behind the
Market Scores are accessible, further enhancing
understanding of the results.

» Foresight’s data access tools provide an interactive
way to sort and rank markets.
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Market Scores

The Market Scoring process is a proprietary system
designed to help identify areas with positive growth
prospects. Foresight has developed scores for the
economy and each property sector.

Economic Score Description

The Economic Score creates a more complete pic-
ture of economic health and growth prospects than a
simple growth measure would provide. Five catego-
ries are used to provide component scores:

+ Economic Growth, which measures historical,
current and forecasted growth both in terms of
numbers of jobs and percentage growth rates, is
weighted most heavily.

+ Productivity/Innovation measures economic out-
put per capita and patent filings.

» Business Climate captures factors contributing
to business formation, such as favorable tax rates
and availability of capital.

+ Economic Composition rates an area’s exposure
to different employment sectors, combined with
Foresight’s outlook for growth in each sector.

» Risk measures employment growth volatility and
correlation with national trends.

Top 10 Metro Areas
Economic Market Scores — April 2006
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“We’re trying to find areas with all the right ingredients
for good economic performance. We think employment
growth is an important factor; however, it is not the
only measure of economic relevancy.”

— Matt Anderson, Foresight Partner
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Contact Information
For more information, please contact:

Matt Anderson, Partner
m.anderson@foresightanalytics.com

Susan Persin, Partner
s.persin@foresightanalytics.com

Street Address:
1633 Broadway, Suite B
Oakland, CA 94612

Mailing Address:
P.O. Box 2878
Alameda, CA 94501

Tel. (510) 893-1760
Fax. (510) 893-1464
e-mail: info@foresightanalytics.com
web:  www.foresightanalytics.com




